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L’Educazione finanziaria tra mercato e stato: analisi economica e caso italiano 
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(in)stability matter?", Economics Letters, 2024, vol. 244, pp. 111981

Monetary and macroprudential policies: How to Be green? A political-economy approach 
MASCIANDARO, D., R. RUSSO, "Monetary and macroprudential policies: How to Be green? A political-
economy approach", Economic Modelling, 2024, vol. 141, pp. 106931



Are Bankers “Crying Wolf”? Type I, Type II Errors and Deterrence in Anti-Money Laundering: The Italian
Case 
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Type II Errors and Deterrence in Anti-Money Laundering: The Italian Case", Italian Economic Journal, 2023,
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Has financial fair play changed European football? 
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football?", Sports Economics Review, 2023, vol. 3, pp. 100018

Organized Crime and Firms' Financial Statements: Evidence from Criminal Investigations in Italy 
BIANCHI, P. A., A. MARRA, D. MASCIANDARO, N. PECCHIARI, "Organized Crime and Firms' Financial
Statements: Evidence from Criminal Investigations in Italy", The Accounting Review, 2022, vol. 97, no. 3, pp.
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Corruption and money laundering: You scratch my back, i’ll scratch yours 
BARONE, R., D. MASCIANDARO, F. SCHNEIDER, "Corruption and money laundering: You scratch my back, i’ll
scratch yours", Metroeconomica, 2022, vol. 73, no. 1, pp. 318-342

Populism, financial crises and banking policies: Economics and psychology 
FAVARETTO, F., D. MASCIANDARO, "Populism, financial crises and banking policies: Economics and
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Political voice on monetary policy: Evidence from the parliamentary hearings of the European Central
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Designing the anti-money laundering supervisor: The governance of the financial intelligence units 
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supervisor: The governance of the financial intelligence units", International Review of Economics & Finance,
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Independence, conservatism, and beyond: Monetary policy, central bank governance and central
banker preferences (1981–2021) 
MASCIANDARO, D., "Independence, conservatism, and beyond: Monetary policy, central bank governance
and central banker preferences (1981–2021)", Journal of International Money and Finance, 2022, vol. 122, pp.
102579

Money, privacy, anonymity: What do experiments tell us? 
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Pandemic recession and helicopter money: Venice, 1629–1631 
MASCIANDARO, D., C. GOODHART, S. UGOLINI, "Pandemic recession and helicopter money: Venice,
1629–1631", Financial History Review, 2021, vol. 28, no. 3, pp. 300-318

Banking supervision and external auditors: Theory and empirics 
MASCIANDARO, D., O. PEIA, D. ROMELLI, "Banking supervision and external auditors: Theory and empirics",
Journal of Financial Stability, 2020, vol. 46

Organized crime, suspicious transaction reporting and anti-money laundering regulation 
DALLA PELLEGRINA, L., G. DI MAIO, D. MASCIANDARO, M. SARACENO, "Organized crime, suspicious
transaction reporting and anti-money laundering regulation", Regional Studies, 2020, vol. 54, no. 12, pp. 1761-
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Cryptocurrency or usury? Crime and alternative money laundering techniques 
BARONE, R., D. MASCIANDARO, "Cryptocurrency or usury? Crime and alternative money laundering
techniques", European Journal of Law and Economics, 2019, vol. 47, no. 2, pp. 233-254

Populism, Political Pressure and Central Bank (in)Dependence 
MASCIANDARO, D., F. PASSARELLI, "Populism, Political Pressure and Central Bank (in)Dependence", Open
Economies Review, 2019, vol. 31, no. 3, pp. 691-795

Central Bank Digital Cash and Cryptocurrencies: Insights from a New Baumol-Friedman Demand for
Money 
MASCIANDARO, D., "Central Bank Digital Cash and Cryptocurrencies: Insights from a New Baumol-Friedman
Demand for Money", Australian Economic Review, 2018, vol. 51, no. 4, pp. 540-550

Central bankers as supervisors: Do crises matter? 
MASCIANDARO, D., D. ROMELLI, "Central bankers as supervisors: Do crises matter?", European Journal of
Political Economy, 2018, vol. 52, pp. 120-140

Drug trafficking, money laundering and the business cycle: Does secular stagnation include crime? 
BARONE, R., D. DELLE SIDE, D. MASCIANDARO, "Drug trafficking, money laundering and the business cycle:
Does secular stagnation include crime?", Metroeconomica, 2018, vol. 69, no. 2, pp. 409-426

Bank secrecy in offshore centres and capital flows: Does blacklisting matter? 
MASCIANDARO, D., O. BALAKINA, A. D’ANDREA, "Bank secrecy in offshore centres and capital flows: Does
blacklisting matter?", Review of Financial Economics, 2017, vol. 32, pp. 30-57

Doves, hawks and pigeons: Behavioral monetary policy and interest rate inertia 
FAVARETTO, F., D. MASCIANDARO, "Doves, hawks and pigeons: Behavioral monetary policy and interest
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Macro prudential governance and central banks: Facts and drivers 



MASCIANDARO, D., A. VOLPICELLA, "Macro prudential governance and central banks: Facts and drivers",
Journal of International Money and Finance, 2016, vol. 61, pp. 101-119

The Governance of Financial Supervision: Recent Developments 
MASCIANDARO, D., M. QUINTYN, "The Governance of Financial Supervision: Recent Developments",
Journal of Economic Surveys, 2016, vol. 30, no. 5, pp. 982-1006

Designing Financial Supervision: The Puzzling Case of the FIUs against Money Laundering 
MASCIANDARO, D., A. VOLPICELLA, "Designing Financial Supervision: The Puzzling Case of the FIUs against
Money Laundering", Journal of Financial Regulation, 2016, vol. 2, no. 1, pp. 79-113

Ups and downs of central bank independence from the Great Inflation to the Great Recession: theory,
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MASCIANDARO, D., D. ROMELLI, "Ups and downs of central bank independence from the Great Inflation to
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Bankers, Bureaucrats, and Central Bank Politics: The Myth of Neutrality 
MASCIANDARO, D., "Bankers, Bureaucrats, and Central Bank Politics: The Myth of Neutrality", Journal of
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Do exchange rate regimes affect the role of central banks as banking supervisors? 
DALLA PELLEGRINA, L., D. MASCIANDARO, R. V. PANSINI, "Do exchange rate regimes affect the role of
central banks as banking supervisors?", European Journal of Law and Economics, 2014, vol. 38, no. 2, pp.
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Public interest and lobbies in reforming banking regulation: three tales of ring fencing 
MASCIANDARO, D., M. SUARDI, "Public interest and lobbies in reforming banking regulation: three tales of
ring fencing", International Review of Economics, 2014, vol. 61, no. 4, pp. 305-328

Central banking 2.0: Fitting the mainstream 
MASCIANDARO, D., "Central banking 2.0: Fitting the mainstream", Journal of Financial Stability, 2013, vol. 9,
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Financial systemic risk: Taxation or regulation? 
MASCIANDARO, D., F. PASSARELLI, "Financial systemic risk: Taxation or regulation?", Journal of Banking &
Finance, 2013, vol. 37, no. 2, pp. 587-596

Gouvernance du Mécanisme de supervision unique: quelques réflexions 
MASCIANDARO, D., M. J. NIETO, "Gouvernance du Mécanisme de supervision unique: quelques réflexions",
Revue d'Économie Financière, 2013, vol. 4/2013, no. 112, pp. 51-70

The economic crisis: Did supervision architecture and governance matter? 
MASCIANDARO, D., R. V. PANSINI, M. QUINTYN, "The economic crisis: Did supervision architecture and
governance matter?", Journal of Financial Stability, 2013, vol. 9, no. 4, pp. 578-596



Rischio sistemico : tassazione o regolamentazione? 
MASCIANDARO, D., F. PASSARELLI, "Rischio sistemico : tassazione o regolamentazione?", Bancaria, 2013,
vol. 69, no. 4, pp. 2-14

The central banker as prudential supervisor: Does independence matter? 
DALLA PELLEGRINA, L., D. MASCIANDARO, R. V. PANSINI, "The central banker as prudential supervisor:
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Back to the Future? 
MASCIANDARO, D., "Back to the Future?", European Company and Financial Law Review, 2012, vol. 9, no. 2,
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Monetary policy and banking supervision: still at arm's length? A comparative analysis 
MASCIANDARO, D., "Monetary policy and banking supervision: still at arm's length? A comparative analysis",
The European Journal of Comparative Economics, 2012, vol. 9, no. 3, pp. 349-366

The role of deeply-rooted commercial banks in the Italian economy 
MASCIANDARO, D., G. BRACCHI, "The role of deeply-rooted commercial banks in the Italian economy",
Bancaria, 2012, vol. 2012, no. 9, pp. 41-48

The financial transaction tax — Boon or bane? 
SCHÄFER, D., S. SCHULMEISTER, J. VELLA, D. MASCIANDARO, F. PASSARELLI, R. P. BUCKLEY, "The
financial transaction tax — Boon or bane?", Intereconomics, 2012, vol. 47, no. 2, pp. 76-103

Organized crime, money laundering and legal economy: theory and simulations 
MASCIANDARO, D., R. BARONE, "Organized crime, money laundering and legal economy: theory and
simulations", European Journal of Law and Economics, 2011, vol. 32, no. 1, pp. 115-142

Exploring governance of the new European Banking Authority—A case for harmonization? 
MASCIANDARO, D., M. J. NIETO, M. QUINTYN, "Exploring governance of the new European Banking
Authority—A case for harmonization?", Journal of Financial Stability, 2011, vol. 7, no. 4, pp. 204-214

Reforming regulation and supervision in Europe: Five missing lessons from the financial crisis 
MASCIANDARO, D., "Reforming regulation and supervision in Europe: Five missing lessons from the financial
crisis", Intereconomics, 2010, vol. 45, no. 5, pp. 293-296

The Risk-Based Approach in the New European Anti-Money Laundering Legislation: A Law and
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DALLA PELLEGRINA, L., D. MASCIANDARO, "The Risk-Based Approach in the New European Anti-Money
Laundering Legislation: A Law and Economics View", Review of Law & Economics, 2009, vol. 5, no. 2, pp. 1-22

Financial supervision in the EU: is there convergence in the national architectures? 
MASCIANDARO, D., J. HAGENDORFF, M. NIETO, M. QUINTYN, "Financial supervision in the EU: is there
convergence in the national architectures?", Journal of Financial Regulation and Compliance, 2009, vol. 17,
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MASCIANDARO, D., "Politicians and financial supervision unification outside the central bank: Why do they
do it?", Journal of Financial Stability, 2009, vol. 5, no. 2, pp. 124-146

Autorità politiche e assetto della supervisione finanziaria. Tendenze internazionali e caso italiano 
MASCIANDARO, D., L. DALLA PELLEGRINA, "Autorità politiche e assetto della supervisione finanziaria.
Tendenze internazionali e caso italiano", Bancaria, 2008, vol. 1, pp. 25-37

Politicians, central banks, and the shape of financial supervision architectures 
DALLA PELLEGRINA, L., D. MASCIANDARO, "Politicians, central banks, and the shape of financial supervision
architectures", Journal of Financial Regulation and Compliance, 2008, vol. 16, no. 4, pp. 290-317

Does central bank independence still matter? 
DE HAAN, J., D. MASCIANDARO, M. QUINTYN, "Does central bank independence still matter?", European
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Inside and outside the central bank: Independence and accountability in financial supervision 
MASCIANDARO, D., M. QUINTYN, M. W. TAYLOR, "Inside and outside the central bank: Independence and
accountability in financial supervision", European Journal of Political Economy, 2008, vol. 24, no. 4, pp. 833-
848

Offshore financial centres: the political economy of regulation 
MASCIANDARO, D., "Offshore financial centres: the political economy of regulation", European Journal of
Law and Economics, 2008, vol. 26, no. 3, pp. 307-340

Worldwide anti-money laundering regulation: estimating the costs and benefits 
BARONE, R., D. MASCIANDARO, "Worldwide anti-money laundering regulation: estimating the costs and
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MASCIANDARO, D., M. QUINTYN, "Helping hand or grabbing hand?", The North American Journal of
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Who pays for banking supervision? Principles and trends 
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MASCIANDARO, D., "Divide et impera: Financial supervision unification and central bank fragmentation
effect", European Journal of Political Economy, 2007, vol. 23, no. 2, pp. 285-315

E Pluribus Unum? Authorities' Design in Financial Supervision: Trends and Determinants 
MASCIANDARO, D., "E Pluribus Unum? Authorities' Design in Financial Supervision: Trends and
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MASCIANDARO, D., "Offshore centres post 9/11: economics and politics", Journal of Money Laundering
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False and Reluctant Friends? National Money Laundering Regulation, International Compliance and Non-
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MASCIANDARO, D., "False and Reluctant Friends? National Money Laundering Regulation, International
Compliance and Non-Cooperative Countries", European Journal of Law and Economics, 2005, vol. 20, no. 1,
pp. 17-30

Unification in financial sector supervision: The trade-off between central bank and single authority 
MASCIANDARO, D., "Unification in financial sector supervision: The trade-off between central bank and
single authority", Journal of Financial Regulation and Compliance, 2004, vol. 12, no. 2, pp. 151-169

Success or failure of a firm under different financing policies: A dynamic stochastic model 
MASCIANDARO, D., M. D. CIFARELLI, L. PECCATI, S. SALSA, A. TAGLIANI, "Success or failure of a firm under
different financing policies: A dynamic stochastic model", European Journal of Operational Research, 2002,
vol. 136, no. 3, pp. 471-482

E-banking, governance and local banks: The Italian case 
MASCIANDARO, D., G. FERRI, "E-banking, governance and local banks: The Italian case", Journal of Banking
Regulation, 2002, vol. 4, no. 1, pp. 72-83

Introducing E banking in Italy: Trends and Perspectives 
MASCIANDARO, D., "Introducing E banking in Italy: Trends and Perspectives", Journal of Banking Regulation,
2000, vol. 2, pp. 8-18

Pecunia Olet? Microeconomics of Banking and Financial Laundering 
MASCIANDARO, D., "Pecunia Olet? Microeconomics of Banking and Financial Laundering", International
Review of Economics and Business, 1996, vol. 10, pp. 817-844
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L'esuberanza finanziaria e l'incognita Trump 
MASCIANDARO, D., "L'esuberanza finanziaria e l'incognita Trump", Il Sole 24 Ore, 3 January 2025

Perchè la Bce deve farci da bussola 
MASCIANDARO, D., "Perchè la Bce deve farci da bussola", Il Sole 24 Ore, 11 January 2025

Sostenibilità, la svolta green della Bce e la retromarcia della Fed 
MASCIANDARO, D., "Sostenibilità, la svolta green della Bce e la retromarcia della Fed", Il Sole 24 Ore, 18
January 2025

Trump e il pericolo del lassismo monetario 
MASCIANDARO, D., "Trump e il pericolo del lassismo monetario", Il Sole 24 Ore, 25 January 2025



Bce e Fed, il rischio di errori a catena 
MASCIANDARO, D., "Bce e Fed, il rischio di errori a catena", Il Sole 24 Ore, 30 January 2025

Bce, meno parole e più trasparenza 
MASCIANDARO, D., "Bce, meno parole e più trasparenza", Il Sole 24 Ore, 8 February 2025

Il Vaso di Pandora delle valute digitali 
MASCIANDARO, D., "Il Vaso di Pandora delle valute digitali", Il Sole 24 Ore, 15 February 2025

It matters even more: Central bank independence, long-run inflation, and persistence 
ATHANASOPOULOS, A., D. MASCIANDARO, D. ROMELLI, "It matters even more: Central bank
independence, long-run inflation, and persistence", VoxEU - CEPR, 18 February 2025

Tassi, sale l'incertezza dentro e fuori la Bce 
MASCIANDARO, D., "Tassi, sale l'incertezza dentro e fuori la Bce", Il Sole 24 Ore, 20 February 2025

Perdite della Bce, indifferenza e allarmi 
MASCIANDARO, D., "Perdite della Bce, indifferenza e allarmi", Il Sole 24 Ore, 25 February 2025

Cripto, Missione Trasparenza 
MASCIANDARO, D., "Cripto, Missione Trasparenza", Il Sole 24 Ore, 28 February 2025

I sonnambuli della Bce e la politica monetaria al buio 
MASCIANDARO, D., "I sonnambuli della Bce e la politica monetaria al buio", Il Sole 24 Ore, 7 March 2025

Trump e il rischio Abs sui mercati 
MASCIANDARO, D., "Trump e il rischio Abs sui mercati", Il Sole 24 Ore, 15 March 2025

Jerome non accontenta Donald 
MASCIANDARO, D., "Jerome non accontenta Donald", Il Sole 24 Ore, 20 March 2025

Debito tedesco, tassi in salita e i dilemmi per la BCE 
MASCIANDARO, D., "Debito tedesco, tassi in salita e i dilemmi per la BCE", Il Sole 24 Ore, 29 March 2025

La scelta e i tassi 
MASCIANDARO, D., "La scelta e i tassi", Il Sole 24 Ore, 4 April 2025

Tassi, Powell tra Trump e Wall Street 
MASCIANDARO, D., "Tassi, Powell tra Trump e Wall Street", Il Sole 24 Ore, 12 April 2025

Le Lezioni della Prima Presidenza 
MASCIANDARO, D., "Le Lezioni della Prima Presidenza", Il Sole 24 Ore, 23 April 2025

Sulle regole il secondo round Trump-Fed 
MASCIANDARO, D., "Sulle regole il secondo round Trump-Fed", Il Sole 24 Ore, 26 April 2025

Geoeconomia e i dilemmi di BCE e FED 



MASCIANDARO, D., "Geoeconomia e i dilemmi di BCE e FED", Il Sole 24 Ore, 3 May 2025

Educazione finanziaria, a caccia dei pifferai 
MASCIANDARO, D., "Educazione finanziaria, a caccia dei pifferai", Il Sole 24 Ore, 6 May 2025

L'inerzia monetaria della Fed e la memoria corta 
MASCIANDARO, D., "L'inerzia monetaria della Fed e la memoria corta", Il Sole 24 Ore, 8 May 2025

Dollaro, euro e pseudo monete: i tre convitati di pietra al G7 in Canada e la distrazione dei politici europei 
MASCIANDARO, D., "Dollaro, euro e pseudo monete: i tre convitati di pietra al G7 in Canada e la distrazione
dei politici europei", Il Sole 24 Ore, 16 May 2025

Debiti, tassi, meno regole: i tre azzardi di Trump 
MASCIANDARO, D., "Debiti, tassi, meno regole: i tre azzardi di Trump", Il Sole 24 Ore, 24 May 2025

Criptoattività, America e Caso El Salvador 
MASCIANDARO, D., "Criptoattività, America e Caso El Salvador", Il Sole 24 Ore, 30 May 2025

Realizzare subito l'euro digitale 
MASCIANDARO, D., "Realizzare subito l'euro digitale", Il Sole 24 Ore, 31 May 2025

Il bicchiere della Bce pieno a metà 
MASCIANDARO, D., "Il bicchiere della Bce pieno a metà", Il Sole 24 Ore, 6 June 2025

L'America e le sirene delle regole 
MASCIANDARO, D., "L'America e le sirene delle regole", Il Sole 24 Ore, 14 June 2025

Il pendolo della Fed sui prezzi 
MASCIANDARO, D., "Il pendolo della Fed sui prezzi", Il Sole 24 Ore, 19 June 2025

Tra mercati e regole: i ritardi da colmare e le utopie necessarie 
MASCIANDARO, D., "Tra mercati e regole: i ritardi da colmare e le utopie necessarie", Il Sole 24 Ore, 21 June
2025

I cripto asset e l'emissione di moneta 
MASCIANDARO, D., "I cripto asset e l'emissione di moneta", Il Sole 24 Ore, 28 June 2025

I tassi, il dollaro, il ciclone Trump e la danza sulle punte dei banchieri centrali 
MASCIANDARO, D., "I tassi, il dollaro, il ciclone Trump e la danza sulle punte dei banchieri centrali", Il Sole 24
Ore, 2 July 2025

Bulgaria nell'euro, garanzia di stabilità 
MASCIANDARO, D., "Bulgaria nell'euro, garanzia di stabilità", Il Sole 24 Ore, 12 July 2025

Banche, Golden Power e Ritardi dell'Europa 
MASCIANDARO, D., "Banche, Golden Power e Ritardi dell'Europa", Il Sole 24 Ore, 15 July 2025



Il capro espiatorio alla guida della Fed 
MASCIANDARO, D., "Il capro espiatorio alla guida della Fed", Il Sole 24 Ore, 18 July 2025

L'incertezza a due volti della Banca Centrale 
MASCIANDARO, D., "L'incertezza a due volti della Banca Centrale", Il Sole 24 Ore, 25 July 2025

Trump e la lezione della Serenissima Repubblica 
MASCIANDARO, D., "Trump e la lezione della Serenissima Repubblica", Il Sole 24 Ore, 13 August 2025

Da Powell parole inutili 
MASCIANDARO, D., "Da Powell parole inutili", Il Sole 24 Ore, 23 August 2025

La volatilià dei tassi monetari e il silenzio Bce 
MASCIANDARO, D., "La volatilià dei tassi monetari e il silenzio Bce", Il Sole 24 Ore, 21 August 2025

La Sindrome di Stoccolma e l'Euro digitale 
MASCIANDARO, D., "La Sindrome di Stoccolma e l'Euro digitale", Il Sole 24 Ore, 30 August 2025

Loose monetary policy, dollar depreciation, and debt sustainability: Do not forget Venice 
MASCIANDARO, D., D. ROMELLI, S. UGOLINI, "Loose monetary policy, dollar depreciation, and debt
sustainability: Do not forget Venice", VoxEU - CEPR, 5 September 2025

BCE, silenzio sui tassi e parole vuote sul debito francese 
MASCIANDARO, D., "BCE, silenzio sui tassi e parole vuote sul debito francese", Il Sole 24 Ore, 12 September
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La pressione politica crea incertezza 
MASCIANDARO, D., "La pressione politica crea incertezza", Il Sole 24 Ore, 18 September 2025

Salvare Euro Digitale e Contanti 
MASCIANDARO, D., "Salvare Euro Digitale e Contanti", Il Sole 24 Ore, 26 September 2025

Regole bancarie, semplificare non è deregolamentare 
MASCIANDARO, D., "Regole bancarie, semplificare non è deregolamentare", Il Sole 24 Ore, 4 October 2025

I due cavalli di Troia di Donald Trump: monete virtuali e tariffe 
MASCIANDARO, D., "I due cavalli di Troia di Donald Trump: monete virtuali e tariffe", Il Sole 24 Ore, 11
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Educazione finanziaria contro i timori legati all'euro digitale 
MASCIANDARO, D., "Educazione finanziaria contro i timori legati all'euro digitale", Il Sole 24 Ore, 18 October
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Fed e Bce brancolano nei silenzi assordanti 



MASCIANDARO, D., "Fed e Bce brancolano nei silenzi assordanti", Il Sole 24 Ore, 31 October 2025

Come costruire fiducia nell'era delle decisioni algoritmiche 
MASCIANDARO, D., O. POLLICINO, "Come costruire fiducia nell'era delle decisioni algoritmiche", Il Sole 24
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Tassi, Fed e la zavorra del Tech 
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